The Growing National Housing Crisis

After a 17-month study, a Congressional panel released a study detailing the growing national housing crisis. Although the vast majority of Americans are well housed, affordability has become a serious problem for millions of families. Affordability is measured as the relationship of income to housing costs. Spending 30-to 50 percent of income on housing is considered a moderate affordability problem. Spending more than 50 percent is the accepted definition of a severe affordability problem. 
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	Income 

Groups
	Median reported income
	Number of households
(millions)
	Percent share
	Affordable
	Actual
	Cost as percent of income

	Extremely low
	$7,000
	8.5
	25%
	$175
	$426
	58%

	Very low
	$17,000
	6.2
	18%
	$425
	$509
	35%

	Low
	$26,541
	7.3
	21%
	$664
	$565
	25%

	Moderate
	$40,000
	6.6
	19%
	$1,000
	$643
	19%

	High
	$68,000
	5.3
	16%
	$1,700
	$736
	12%

	
	
	
	
	
	
	

	Homeowners
	
	
	
	
	
	

	Income 

Groups
	Median reported income
	Number of households
(millions)
	Percent share
	Affordable
	Actual
	Cost as percent of income

	Extremely low
	$6,500
	6.4
	9%
	$163
	$300
	50%

	Very low
	$15,613
	7.1
	10%
	$390
	$324
	25%

	Low
	$27,000
	10.7
	16%
	$675
	$453
	21%

	Moderate
	$41,200
	14.3
	21%
	$1,030
	$633
	17%

	High
	$81,000
	30.3
	44%
	$2,025
	$908
	13%



Monthly Housing costs





Monthly Housing costs





Information courtesy of the San Diego Union Tribune,  “Report Outlines Housing Pinch,” by Emmet Pierce. May 31, 2002.








